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The net asset value per unit to be advertised in two
local daily newspapers, one in English language
within 10 working days of the valuation day.

In case of cash dividends to be distributed by the
Fund to the unit holders, these distributions are
considered a debt on the Fund from the date of
the distribution announcement until the date of
payment.

The net total monthly profits, realized and
unrealized, are purified according to the corrective
rates approved by the Fatwa and Shari’a Supervisory
Board of the Fund. The Board sets out a detailed
regulation specifying the annual rates for the
investors in the Fund or for the elimination of those
who leave the fund.

13. Subscription and redemption system and
bases of units’ valuation

Subscription and redemption of the units are subject
to the conditions, controls and times specified in the
Fund’s Articles of Association. The Manager reserves
the right to determine the subscription price without
notice, according to the results of the evaluation
of investment units carried out by the Investment
Custodian, according to the mechanism set forth in
the Articles of Association and the redemption price
of the units. These prices apply to all existing and
potential investors.

The Investment Custodian, or the officer appointed
by the Founder shall evaluate the investment units
by following one of the methods of evaluation
according to the dates stipulated in the Articles of
Association and this Prospectus, at periodic intervals
not exceeding three months. The valuation prices
shall be published in two local newspapers, one of
which is in English language.

The units of the Fund shall be verified according to
the net value of its assets, including all cash amounts,
and cash equivalents, less the total amount of the
liability. Such shall be calculated at the end of the
working day of that month at the closing of the
Qatar Exchange at the last closing price declared
by the Market for that day, in accordance with
International Accounting Standards. If the securities
are unquoted, or have limited circulation or, they
are instruments, they are evaluated based on their
estimated liquidation price. The net assets value
shall include any unrealized profits or losses.

In case of cash dividends to be distributed by the
Fund to the unit holders, these distributions are
considered a debt on the Fund from the date of
the distribution announcement until the date of
payment.

The auditor of the Fund shall be required to

review the evaluation method and procedures and

verify applying the International Accounting

Standards and the Fund’s Articles of Association.
Funds and assets of the Fund may not be

seized, unless for the fulfillment of obligations

arising from the investment of its funds.
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Subscription:

- Those wishing to subscribe to the units of the Fund
may apply for subscription at any time during the
term of the Fund, at least 5 (five) business days before
the day of the monthly valuation. However, the
Founder may exceptionally accept the Subscription
Applications until the day before the valuation day.

- Subscription shall be in accordance with the valuation
price declared on the valuation day at the end of
the specified month as determined by Investment
Custodian, plus the sales commission as specified in
the Fund’s Articles of Association.

- The acceptance of subscription applications is open
during the official working hours throughout the
duration of the fund.

- Subscription applications shall be submitted to the
Fund Manager, Founder or any of the sales agents
on the form prepared for this, accompanied by the
full subscription value, plus the sales commission of
the Founder.

- Inall cases, the units’ circulation price is rounded to
the nearest right percentage.

Redemption:

- Unit holders are entitled to redeem their units in the
Fund on a monthly basis at the end of the specified
month, at the end of each month of the year during
the term of the Fund.

- The last working day of each month shall be
determine as the valuation day, and if that day falls
on an official holiday, the working day prior to that
day shall be the day of the valuation.

- The Investment Custodian shall determine the net
value of the Fund’s assets on the valuation day.

- Holders of the investment units may recover the net
value of their units in the Fund by submitting an
application, according to the form prepared for this,
provided that the applications for redemption shall
be submitted no later than 5 (five) working days
prior to the evaluation day.

- Redeemed units shall have their share of the fees
and expenses. The redemption value shall be paid
within 10 (ten) working days following the valuation
day.

- The Founder may decide to suspend the redemption
rights, in cases where it is difficult to determine
the net value of the Fund’s assets due to, or
because of emergencies. Such situations include
the interruption of work in the stock market,
electricity, or telecommunications electricity cut off,
or the occurrence of natural disasters, or there are
reasonable reasons that make the immediate and
rapid price fixing of the Fund impossible.
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- The founder may reject the redemption or accept it
in part if the liquidation of the securities too quickly
may lead to a reduction in the value of the Fund’s
assets or the disruption of the Fund’s investment
strategy.

- The acceptance of applications for redemption
shall be open during the official working hours
throughout the period of the Fund.

14. Units’ holders

Rights and obligations of units’ holders:

- Units of the Fund entitle subscribers equal rights
to the Fund, and shall have the right to share the
distributable profits resulting from the investment of
the Fund’s funds, and the obligation to incur losses
arising from cases other than non-infringement and
default, each within the limits of his units in the
Fund. Each shall have the right to get a proportion
of the net assets of the Fund upon liquidation, in
proportion to the Fund’s units he possesses.

- It is imperative that the holders of the Fund’s
units accept this system and abide by it, and any
amendments that may occur in the future.

- In case of death of the unit holder, and the
devolution of the units owned to the heirs, the share
of each inheritor shall not be less than the minimum
stipulated in the Fund’s Articles of Association. If the
share of the heir is less than that limit, and the heirs
did not agree among themselves on transferring the
units to be within the minimum limit of ownership,
these units are redeemed by the Fund, and the
Founder of the Fund is authorized to purchase such
as the last published valuation price.

- If the units’ owner is bankrupt, or the units owned
by him are subject to judicial seizure, these units
shall be recovered by the Fund. The Fund'’s Founder
may purchase such units according to the last
published valuation price, and deliver its value to the
competent authority.

Approval of “unit holders”:

Subject to the provisions of Article 23 of this
Prospectus, the Founder shall obtain the approval of
the unit holders representing at least 51% (one-fifty
per cent) of the total units issued in the following
cases:

-Approving the amendment of the Articles of
Association provisions that affect the rights of
the core unit holders in the event that the
Central Bank decides such.

-Dissolution and liquidation of the Fund.
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