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AL BEIT ALMALI FUND
ARTICLES OF ASSOCIATION
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Article (1)

The following words and expressions shall have the

meanings hereby assigned to them.

Ministry means the Ministry of Economy and
Commerce

Bank means Qatar Central Bank

Law means Law No. (25) of 2002 on Investment
Funds

Executive the Executive Regulation issued

Regulation by the Minister of Economy and

means Commerce No. 69 of 2004 on
Investment Funds.

Articles of the Articles of Association of the

Association Fund and any amendments that may

mean occur in the future

Founder the Investment House Company, A

means Qatari Private Shareholding Company,
Doha-Qatar

Fund means Financial House Fund

Fund Manager

QNB Switzerland or any investment

means manager appointed by the Founder

Investment QNB or any other investment

Custodian custodian appointed by the Founder

means

Investor investor in the Fund'’s units whether

means a Qatari natural or legal person and
total number of investors shall not
exceed 100 investors.

Sale Agents Founder; Fund Manager; Investment

mean Custodian; financial institutions;
companies or banks that play role
of sale agent and that receive
subscription applications

Fatwa and Fatwa and Sharia Supervisory Board

Sharia of the Fund appointed by the

Supervisory Founder

Board means

Auditor means

Auditor of the Fund appointed by the
Founder

Investment investment units issued by the Fund
Units mean

Net Value of  Value of Fund’s assets including
Units means  cumulative profits after deduction of

due liabilities and expenses during
the previous period
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Clause

Definitions

Name of Fund

Founder’s Name and Address
Investment Custodian’s Name

Fund’s Type and Investment Policy
Purpose of Fund

Controls of Fund Investment Risks
Controls of Fund Purposes Achievement
Term of the Fund

Fund Capital and Terms & Conditions for its Increase and
Decrease

Nominal Value of Investment Unit

Minimum and Maximum Subscription Limit for Fund’s
Units for One Investor

Requirements to be met by Fund Manager
Subscription ‘s Type, Procedures and Restrictions

System, Dates and Terms of Redemption of Investment
Units

Investment Units valuation, Dates and Calculation of Net
Asset Value

Calculation and Distribution Policies of Capital Profits
and Losses and Investment Revenues

Rights, Duties and Obligations of Founder, Fund Manager
and Investment Custodian and Fees and Commissions
determined for them

Units Holders

Periodic Disclosure of Fund's Activities, Financial Position
and Results of its Works

Fiscal Year of Fund

Financial Data and Statements to be prepared and
disclosed by Fund

Amendment to Articles of Association of Fund
Liquidation Cases and Liquidation Procedures of Fund
Fatwa and Sharia Supervisory Board

Law and Courts

Notices

Qatar Central Bank
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Special the invitation sent to a number not

Subscription more than 100 investors to subscribe

means for capital of the Fund

Fund investment in the securities listed in

investments Qatar Exchange, investment in Qatari

mean companies, initial subscriptions of
Qatari companies offering its shares
for subscription to be inserted in
Qatar Exchange and investment of
financial surpluses in the instruments
issued by any entity and cash market
funds without prejudice to Islamic
Sharia’s Provisions, instructions and
Executive Regulations of Law No. (25)
of 2002 on Investment Funds

Newly public or closed shareholding

established companies that established less than

companies two years ago

mean

Qatar Qatar Exchange

Exchange

means

Article (2)

Name of Fund:

The Fund shall be named (Al-Beit Al-Mali Fund).

Article (3)

Founder’s Name and Address:

Investment House Company, a Qatari Private Shareholding
Company licensed by Qatar Central Bank under license
No.: TM/DB/2001, established in accordance with Islamic
Sharia’s Provisions, having its registered office at Al Mana
Tower, 14" floor, Doha, Qatar, PO. Box: 22633

Article (4)

Investment Custodian’s Name:

QNB, a Qatari Shareholding Company established under
Laws of Qatar, having its registered office at Doha, Qatar,
P. O. Box: 1000.
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The Fund Manager may not carry out any of the following

transactions in favor of the Fund:

1- Cheque discounting

2-  Uncovered sale

3- Issuance of guarantees and warranties

4-  Lending

5- Issuance guarantee as being a principal guarantor,

6- Borrowing for the Fund, except for the cases
mentioned in the Articles of Association,

7- Investment of the Fund money in other investment
funds managed by him or investment trust or
contribution to the capital of the Founder or the
Fund Manager or their subsidiaries.

8- The Fund Manager may arrange a short-term
finance for the Fund at a maximum of 25% (twenty-
five percent) of the capital of the Fund to achieve
purposes of the Fund and protect interests of the
investors in the extraordinary conditions, especially
to meet redemption processes of the Fund’s units
or to benefit from certain investment opportunities.
Meanwhile, realization of some matters of the
Fund or other reasons shall be decided by the Fund
Manager.

9- Although the applicable investment policy aims to
reduce risks through diversification of investment,
the expected or generated value of units or revenues
may increase or decrease.

10- It may be affected positively or negatively by

the economic and political changes or local and
international market conditions.
The Fund Manager shall abide its best efforts to
manage the investments of the Fund and achieve the
best risks-calculated revenues in favor of subscribers
of the Fund. However, he shall not guarantee
any capital profits or revenues resulting from his
management for the Fund’s money.

Article (8)

Controls of Fund Purposes Achievement:

The total money invested in the newly-established
companies listed in Qatar Exchange shall not exceed
(10%) of net value of its assets at any period.

The Fund’s subscription, as being a founder of newly-
established Qatari public shareholding companies, shall
not exceed 5% of capital of any company and such
investment shall not exceed 10% of the issued capital of
the Fund at any period.

The Fund’s investments in shares of any company listed in
Qatar Exchange shall not exceed 30% of net value of its
assets at any period.

The Annual net profits of non-modern companies whose
shares are invested shall not be less than 2% of market
share value at purchase date of shares of such company,
excluding the newly-established companies.

The Fund may invest part of its money in the Islamic
money market instruments with no more than 20% of
its capital.
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Article (5)

Fund’s Type and Investment Policy

Fund is an opened investment fund that aims to increase

capital of Qatari investors on the long term via:

- Investment in the securities listed in Qatar Exchange,

- Investment in Qatari companies and in initial
subscriptions of Qatari companies offering its shares
for subscription to be inserted in Qatar Exchange,

- Investment of financial surpluses in the instruments
issued by any entity and cash market funds without
prejudice to Islamic Sharia’s Provisions, instructions
and Executive Regulations of Law No. (25) of 2002 on
Investment Funds.

Article (6)

Purpose of Fund:

-It aims to increase capital of Qatari investors on the
long terms through increasing the market value of
the invested units in addition to distributing profit
revenues realized. from the Fund's investments in
shares of public shareholding companies that met
Shariah  Conditions.

- It also aims to limit risks of Qatar Capital Market
through distributing the Fund’s investments over the
economic sectors of the public shareholding companies
listed in Qatar Exchange to reduce investment risks
and achieve good revenues. The Fund performance is
compared with QATAR Exchange Rayan Index.

- Furthermore, the Fund aims to pay annual cash
dividends subject to annual distributions distributed
from the basic holdings. Distribution date shall be the
fifth working day of May of each year.

- (Performance indicator and excellence) strategy to
carry out works of the Fund according to these Articles
though guidance and compliance with Investment
Funds Law,

Article (7)

Controls of Fund Investment Risks

The Fund Manager shall Follow a balanced investment
policy aiming at managing the investment risks thought
diversifying the investment activity. The Fund Manager
has experience and know-how in nature of activity and
shall exert his best efforts to manage the Fund to the
fullest in light of the profession requirements. Investments
of the Fund shall be governed by the following controls:
The investments of the Fund shall be compatible with
Islamic Sharia’s Provisions and subject to supervision of
Sharia Supervisory Board on such investments periodically.
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AL BEIT ALMALI FUND
ARTICLES OF ASSOCIATION

Article (13)

Requirements to be met by Fund Manager:

The Manager shall meet the following requirements:

In case of natural person, his age shall not be less
than 21 and shall hold at least a bachelor degree
from a university,

He shall be competent and has an experience in
investment  field,

He shall be a person of good conduct and reputation
and has not convicted of a dishonorable offence,
He shall not be declared bankruptcy or suspend
settlement of his debts,

He shall not be dismissed for disciplinary from his
previous work or prevented from practicing his
profession,

If the Manager was legal entity, the management
of investments funds should be amongst its aims.
its purposes in accordance with the Articles of
Association.

In all cases, the Fund Manager shall meet
requirements of the Law, the Executive Regulation
and regulations of the QCB.

Article (14)

Subscription ‘s Type, Procedures and Restrictions:

The Fund Founder shall guide an invitation to private
placement for shares of the Fund through the direct
meeting. No in-kind shares whatsoever may be
subscribed in the Fund.

The subscription shall be made by investor’s execution
and signature of the Subscription Application Form
prepared by the Founder. The Form shall include
name and address of investor and his personal data
including his nationality, nation and name of the
fund, Founder, Investment Custodian, Fund Manager
and amount of investment units to be subscribed
by investor. The subscription Application shall also
include an acknowledgment by the investor that he
reviewed the Articles of Association of the Fund and
the subscription prospectus and accepted its content.
The subscription Application shall be submitted to
the Founder, Fund Manager or any sales agent along
with the necessary personal identification documents
and the amount to be subscribed in addition to sale
commission (subscription fees) at 2% of subscription
amount to be paid once by investor upon subscription.
The Founder shall have the sole right to reduce or fulfill
a sale commission less than the above-mentioned
commission. Value of the subscribed units shall be
paid in full in addition to the sale commission under
a personal cheque, certified cheque, bank cheque or
bank transfer.
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Article (9)

Term of the Fund:

The term of the Fund will be 10 Gregorian years
commencing from date of registration in the Investment
Funds Record at the Ministry of Economy and Commerce.
The term shall be renewed for similar period by a decision
of the Founder after obtaining the approval by Qatar
Central Bank.

Article (10)

The Value Of The Fund Capital and Terms &
Conditions for its Increase and Decrease:

The capital of the Fund is variable with the initial
Fund capital amounting to QAR 50.000.000 (fifty
million) investment units. Each unit has a nominal value
equivalent to 10 Qatari riyals. The value of the unit shall
be paid upon subscription. The Founder shall have right
to increase or decrease the capital

of the Fund in accordance with the controls specified in
the Articles of Association. The minimum limit of issuance
of investment units is 50,000,000 (fifty Qatari riyals) and
the maximum limit is 500,000,000 (five hundred million
Qataririyals). The capital may be increased through issuing
new units with the amount required to be increased at
the time or within the period determined by the Founder.

Article (11)

Nominal Value of Investment Unit:

The units of the Fund is nominal and the nominal value of
each is QAR 10 (ten Qatari riyals) and indivisible.

Article (12)

Minimum and Maximum Subscription Limit for
Fund’s Units for One Investor:

The amount subscribed by subscribers of the Fund at
the first time may not be less than QAR 250,000 (two
hundred fifty thousand Qatari riyals) and any increase
shall be on the basis of QAR 25.000 (twenty-five thousand
Qatari Riyals) and its multiples. The Founder shall, at its
sole discretion, determine the maximum limit that can be
owned by any subscriber in the Fund.
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AL BEIT ALMALI FUND

12 ARTICLES OF ASSOCIATION

- The Founder may decide to suspend redemption rights
in the cases in which it will be difficult to determine
net assets value of the Fund as a result of occurrence
of emergency situations involving the suspension of
work at Qatar Exchange, interruption of electricity or
communications, or occurrence of natural disasters,
or if there are reasonable grounds that make rapid
and prompt determination of the prices of the Fund
impossible.

- In case of huge redemption processes resulting in
realization of securities rapidly resulted in reduction of
assets value of the Fund or delay of investment strategy
of the Fund, the Founder may refuse redemption
application or accept part thereof.

- Redemption applications shall be accepted within the
official working hours throughout the Fund term.

Article (16)

Investment Units valuation, Dates and Calculation
of Net Asset Value:

- Net Assets Value shall be determined monthly via
valuation of the Investment Custodian, taking into
account that the calculation of net assets value is
addition of assets values of the Fund less total amounts
of liabilities including charges and expenses divided by
number of the subscribed units.

- Fund'sunitsshall be evaluated according toits net assets
value including all cash amounts and cash equivalents
less total amounts of liabilities and expenses. They
shall be calculated at the end of the working day of
that month upon close of Qatar Exchange declared
by the market in accordance with the International
Accounting Standards. If the securities are non-current
or little trading, they shall be evaluated based on their
estimated realization price. Any unachieved profits or
losses shall be entered into account of net assets value
of the Fund.

- All liabilities and expenses including fees of the
Founder, Fund Manager, Investment Custodian,
auditor and legal advisor and brokerage commissions
shall be calculated among the expenses incurred by the
Fund. Moreover, the Founder shall settle all expenses
of newspaper advertisements of annual periodic and
financial reports on activity and results of the Fund in
a reasonable manner.

- The Fund shall assume such expenses and pay thereof
to the Founder quarterly throughout the Fund term.

- In case of presence of cash dividends, it is decided
to be distributed by the Fund among investors. Such
dividends shall be deemed a debt payable by the Fund
from distribution date until full settlement.

- The total net monthly achieved and non-achieved
profits shall be purified according to the purification
rates approved by Fatwa and Sharia Supervisory Board
of the Fund. The Board shall set a detailed regulation
determining the annual rates for investors of the Fund
or rates of purification to those who left the Fund.
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A copy of Subscription Application shall be provided

to subscriber, provided that the Investment Custodian

shall provide subscriber with allotment result through
an account statement indicating number of allocated
units.

- Those who desire to subscribe for units of the Fund
may submit subscription application at any time
throughout the Fund term at least 5 working days prior
to the monthly valuation day. However, the Founder
may, on an exceptional basis, accept subscription
application till one day before valuation day.

- Subscription shall be in accordance with the valuation
price declared in valuation day at the end of the
month determined by the Investment Custodian in
addition to the sale commission set forth in the Articles
of Association of the Fund.

- Subscription Application shall be accepted within the
official working hours throughout the Fund term.

- Subscription applications shall be submitted to the
Fund Manager, Founder or any sales agent according
to the prepared form accompanied by subscription
value in full, in addition to the sale commission of the
Founder,

In all cases, the units trading price shall be approximated

to the nearest integer percentage.

The Subscription Restrictions

1- Investetment in the Fund is limited to the Qatari
citizens and Qatari institutions and companies.

2- Number of investors in the Fund may not exceed 100
(one hundred investors).

Article (15)

System, Dates and Terms of Redemption of
Investment Units:

The units will be redeemed and evaluated according to

the following rules and dates:

- Unit Holders shall have right to redeem part or all of
value of their shares in the Fund at the end of each
month throughout the Fund term.

- The last working day of each month shall be decided
to be the valuation day. If such day was an official
holiday, the previous working day of such day shall be
deemed the valuation day.

- The Investment Custodian shall determine net assets
value of the Fund in the valuation day.

- The unit holders may redeem the net value of their
units through submitting an application as per the
prepared Form, provided that such application shall be
submitted not later than 5 working days prior to the
valuation day.

- The redeemed units shall be charged with their share
of fees and expenses. The redemption amount shall be
paid within 10 working days following the valuation
day.
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that the Fund's operations and management
of its investment are on the right track and
compatible with its Articles of Association and
its investment policy,

5-  Appointing fatwa and sharia supervisory board
for the Fund,

6- Preparing the subscription process of the
Fund, allocating investment units and issuing
documents,

7-  Taking the necessary actions against any violations
committed by the Fund Manager and the
Investment Custodian within the limits permitted
by the Articles of Association of the Fund,
subscription prospectus, the contract executed
between them and the instructions issued by the
Bank in accordance with the provisions of the
Law and the Executive Regulation,

8- Following up the valuation process and
investment units of the Fund and making
sure of its declaration in the specified dates in
accordance with the Articles of Association of
the Fund and subscription prospectus,

9- Supervising the financial reports, data and
information issued by the Fund Manager and
rectifying them,

10- Providing the Bank, upon its request, with
periodic reports on his follow up results and
his supervision on Fund’s works, notifying the
Bank of any breach of the provisions of the
Law, the Executive Regulation, the instructions
issued by the Bank and anti-money laundering
instructions, and notifying the Bank also of
procedures taken by him against such breaches.

11- Follwoing up the liquidation procedures of the
Fund in accordance with the provisions of the
Law, the Executive Regulation and the Articles
of Association of the Fund,

The Fund Manager shall not do the following acts:
The Founder, any manager or any of his employees
shall not get any benefit, gain or advantage during his
management and supervision of works of the Fund and
its policy, except for fees, allowances and commissions
specified in the Articles of Association. The Founder
shall be responsible towards the Ministry and the Bank
for Fund's performance, its financial position and rights
of investors in accordance with the provisions of the
Law, the Executive Regulation, Articles of Association
and subscription prospectus of the Fund.

Fees of Fund Manager

TheFoundershallreceive asale commission (subscription

fee) at 2% (two percent) of subscription amount paid

by the investor one time upon subscription, in addition
to the subscribed amount.

- The Founder shall receive annual additional fees
at 1% (one percent) of the net assets value of
the Fund to be calculated monthly and shall be
paid to the Founder at the end of each quarter.

- The Founder shall receive charges at 0.5% upon
redemption of unit’s holder (partially or totally).
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Article (17)

Calculation and Distribution Policies of Capital
Profits and Losses and Investment Revenues:

- Investment units revenue is the difference between its
value at the last valuation and its value in the valuation
prior toit, in addition to the cash return to be distributed
by the Fund Manager among the investment unit
holders in accordance with the controls and dates set
forth in the Articles of Association of the Fund after
taking consent of the Founder.

- After consent of the Founder, the Fund Manager
shall, whether upon completion of the fiscal year or
during the year as he deems appropriate for the Fund
and investors, have the right to determine the part to
be distributed as a cash return for investment units
among the investors. He shall also declare distribution
date and its value in two daily local newspapers, one
of which is in English.

- After consent of the Founder, the Fund Manager may
keep part or all of profits as a cash reserve or reinvest
them in the market to strengthen the financial position
of the Fund, provided that such profits shall be returned
to units’ holders upon liquidation of the Fund.

Article (18)

Rights, Duties and Obligations of Founder, Fund
Manager and Investment Custodian and Fees and
Commissions determined for them:

Founder:

Investment House Company, a Qatari Private Shareholding
Company licensed by Qatar Central Bank under license
No.: TM/DB/2001, established in accordance with Islamic
Sharia’s Provisions, having its registered office at Al Mana
Tower, 14" floor, Doha, Qatar, P.O. Box: 22633

A- Obligations of the Founder:

1-  Obtaining the necessary licenses from the Bank
to establish the Fund and registering the Fund
at the Ministry,

2-  Setting the Articles of Association of the
Fund and its investment policy and its risks
management policies,

3- Appointing the Fund Manager, Investment
Custodian, auditor, advisors or experts,
contracting with them, and determining their
wages, commissions and other advantages as
per the Articles of Association of the Fund,

4-  Monitoring works of the Fund Manager and
Investment Custodian, instructing them and
making sure of their compliance with provisions
of the Law, The Executive Regulation and the
instructions issued by the Bank and making sure
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8- For any exceptional circumstances in the Qatari
Financial market, the Fund Manager may keep
cash at 20%, provided that he shall obtain a
prior consent of the Founder.

B- The Fund Manager shall not:

1-  Use money of the Fund at any activity contrary
with activity of the Fund,

2- Get any benefit, gain or advantage in person or
in favor of any employee of the Fund for the
operations of the Fund other than his fees and
commissions mentioned in the contract executed
between him and Founder and the commissions
specified in the subscription directly or indirectly
or enable any employee to invest in the Fund in
excess of the permitted share determined by the
Fund’s Articles of Association or the Bank,

3- Borrow from a third party for Fund's favor,
unless otherwise permitted by the Articles of
Association,

C- Fees of Fund Manager

The Fund Manager shall receive annual management
fees at 1% (one percent) of net assets value to be
calculated monthly and will be paid at the end of
each quarter.

Fund Manager shall receive incentive fees at 10%
of the positive returns in excess of Qatar Exchange
Rayan Index. In the event that units’ owner redeems
his units within a year, the incentive fees of such
units shall be payable at redemption date and
shall be calculated on an annual basis and deemed
expenses payable by the Fund.

Investment Custodian:

QNB, a Qatari shareholding company established under
laws of Qatar, having its registered office at Doha, P. O.
Box: 1000.

A- Duties of Investment Custodian:

1- The Investment Custodian shall keep money,
Fund’s assets, documents and copies supporting
thereof. The Investment Custodian shall keep
records and books of money of the Fund to
indicate the related transactions and to enable
the Fund Manager to review records, books,
papers and documents related to management
and investment of the Fund.

2- The Investment Custodian shall prepare a
special record for names of subscribers, their
nationalities and addresses and number of
owned units. He shall register all changes that
may occur to their data and notify the Founder
of these changes promptly.
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Fund Manager:

The Founder appointed QNB Switzerland to assume his
functions of managing the Fund in accordance with
the provisions and rules mentioned in the Articles of
Association without prejudice to the Islamic Sharia’s
Provisions. Qatar state shall be deemed the main
headquarter of the Fund and its legal domicile.
QNB Switzerland, a company established in accordance
with Laws of Switzerland, under registration No.
170.3.031.263/3, having its registered office at 1201,
Alpine Street, Geneva, Switzerland.

A- Duties of Fund Manager:
The Fund Manager shall, in managing funds of
the Fund, comply with investment policies and
risks management and shall be honest and protect
interests and money of the Fund in any act or
procedure taken by him. He shall also comply with
all supervisory instructions given by the Bank or the
Founder in this regard; thus, the Fund Manager shall
comply with the following:

1- Preparing periodic reports on activity of the Fund,
its financial position and results of its activity
in the way and dates specified in the Articles
of Association of the Fund and subscription
prospectus, as well as other reports mentioned
in the Executive Regulation of the Investment
Funds or required by the Bank,

2- Disclsoing, where applicable, any data,
information or changes as the Fund Manager
deems necessary to investors,

3- Keeping regular accounting records and
books according to the Accounting Standards
recognized internationally to record and set the
Fund’s transactions and keeping the supporting
documents along with setting accounting
policies and procedures consistent with the
International Accounting Standards,

4- Fulfilling any obligations and duties towards
the Founder and Investment Custodian as per
the Articles of Association of the Fund and
the contract executed between him and the
Founder,

5- The Fund Manager shall be responsible towards
owners of investment units of the Fund for any
damage occurred to them as a result of violation
of provisions of the Law, the Executive Regulation
or the Articles of Association or misuse of powers
granted to him or gross negligence,

6- The Fund Manager shall have right to keep cash
at 20% of net assets value of the Fund. He
may keep cash in any currency at the financial
institutions approved by Qatar Central Bank,

7- Exerting his best efforts to achieve superiority
over returns of Qatari financial market,
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20 ARTICLES OF ASSOCIATION

C- Fees of the Investment Custodian:
The Investment Custodian shall receive annual
fees of not more than 0.5 % as maximum of the
net assets value of the Fund. Such fees shall be
calculated monthly and shall be paid at the end of
each quarter.

Auditor:

He shall perform the Fund’s auditing. The Auditor shall be
appointed, dismissed and his salary shall be determined
by the Founder for one renewable year. The Bank shall
have right to remove the Auditor, and the Founder may
not remove the Auditor without the prior consent of the
Bank.

The Auditor shall review all records, books, documents
and papers related to activities of the Fund and rights of
investors kept by the Fund Manager and the Investment
Custodian to carry out auditing of accounts of the Fund,
its financial data and report of final accounts.

Duties of Auditor:

1- Auditing accounts of the Fund in accordance with
international auditing rules, profession requirements
and ethics, and international accounting standards,

2- Checking subscription process of the Fund and
compliance extent with the provisions of the Law, the
Executive Regulation and the Articles of Association
of the Fund,

3- Revewing periodic financial reports prepared by the
Fund during the fiscal year and expressing his opinion
in light of the international accounting standards,

4- Auditing works of investment trust,

5- Auditing financial data and final accounts of the
Fund and expressing his opinion in light of the
international accounting standards,

6- Commenting on compliance extent of the Fund and
Investment Custodian with the provisions of the Law,
the Executive Regulation, Articles of Association of
the Fund and instructions of the Bank,

7- Submitting reports on auditing results of final
accounts of the Fund to the Founder and the
Bank shall have right to receive such reports from
the Auditor. If the Auditor discovered, during
auditing, any breach of the Provisions of the law, the
Regulation or the Articles of Association committed
by the Fund Manager, Investment Custodian or the
Founder, he shall notify the Bank immediately.

s lediiwdll guol wilsil -
i Ay dygiw Lilsil jlatiwall ool gualaiy
duaball dagall o (dilell cauai) 7.,0 O Juadl sxay
Jlediwdll gaol wileil Cilwial @y 9 Ggsiall Jeuall
i 2y JS dalgi (b ad saud g spgads Joi
dysilo

: Slbwall wéle
Jblwa célpe s §orall Abluin duélpo (ol_e.o_l L9
83alg diw 630l uwdall opal sxay g aljey g dissy
wabibuall cuélye dpniiy egby ol capaallg ayaaill dbla
daalge 9> Dbl Ciale dnii Guwgell jgay dg
dauell capaell

Sda ol ggen e el bl Gblawall i élpe pgay
9 @9.\4@| hldi daleiall @Ug_mg @_ﬂ_’i'gﬂg rilaadlg
oolg Ggaiall pise Lgy Baing (il Gupeiiwell g
Goxiall Dbl (le grasill pliall 15 g o jlodiwdl
Ao Al aiblua pyjlaig dudlell alililug

: Ablwall wiélye (oLe.o

Gaaill aclgal Laag goaball Gl G482
mileall laag g .digall Joual g ililhio g ddgall
- ddgall duwlaall

a0 lugiggaiall gra wilidill ddac dealo -T
dussaiill daflllg ooilall plal eo Lgaalgy
§oaiall rwlbwdl plhillg

o Losey gl dyjosdl ddlell jjlaill dealpe -
Lgeo sl claalg wddlall diwll Jula ggaiall
- dudgall auwlbiall puleall cguh (ua

Jlediwl dilol Jlacl gudai -¢

dgolial  iblanlly  dylall SLLdl §yasi -0
puleall cgun o Lgua il caa] 1 §gaiall
dudgadl dwlaell

ool 9 Goaiall pljll (30 Joa ke clail -1
o ausgaiill aafilll g Hoilall plal 4jlefiwdll

capnell Glayleig LSQA_LLDJJ gLuJLu.I.Ul (ol_b'_i_”

duoliall blwall aaiasi e_fLu o< pyylag &QJ -V
ura gall capanell g puowgall Ul §garinall
dlpo o pylaill od o o Awui ile Jguanll
Jia abluall calal oo 1lg .Caliloall
dafulll ol ygilall pladl culallae cllio of aayasy
J130 o J=edg L99_\_1_;a_l_| gLuJLu.I.Ul (oLb_i_H QT
ol dules ,uiwdall gl jlaiiwdll ol of Ggaiall
Tjg-8 Lgt apunall p hay



B-

The Investment Custodian shall perform
transactions and obligations resulted from
Fund Manager’s management of the Fund
and investment of money of the Fund without
prejudice to Islamic Sharia’s Provisions, provisions
of the Law, the Executive Regulation, Articles of
Association of the Fund or the instructions issued
by the Bank. The Bank shall settle any dispute
that may arise between the Fund Manager
and Investment Custodian in connection with
execution of such obligations.

The Investment Custodian shall evaluate units of
the Fund as per the dates and procedures set forth
in the Article of Association. Such valuation shall
be accurate and true. The Investment Custodian
shall take into account, during the valuation, the
nature of investments of the Fund.

He shall check regularly all transactions carried out by
the Fund Manager, changes of rights of investment
documents holders, and investment record.

He shall notify the Founder of violations of
the Fund Manager discovered by him during
performance of his duties.

He shall fulfill any obligations and duties
towards the Founder and the Fund Manager as
mentioned in the Articles of Association of the
Fund and the Contract executed between him
and the Founder.

The Investment Custodian shall not:

1-
2-
3-

Combine the investment trust and management
of the Fund,

Own directly or indirectly any investment units
of the Fund,

Have common interests between him and the
Fund Manger, unless being disclosed to the
Founder and be ineffective with respect to his
neutrality and independence in performance of
the duties entrusted to him. They shall notify
the Founder of the nature and extent of such
interests. The Founder shall have right to disclose
such interests as he deems necessary.

Obtain in person or in favor of his employees any
benefit, gain or advantage through performing
the duties entrusted to him other than his fees
and the commissions agreed upon in the Contract
executed between him and the Founder or that
specified in the Articles of Association of the Fund.
The Investment Custodian shall be responsible for
any damage to money of investors of the Fund
due to his default or negligence in performing
the duties of investment trust assigned to him
in accordance with the Articles of Association
or the Contract executed between him and the
Founder or violation of provisions of the law or
the Executive Regulation,

Publish any data or information on activity of the
Fund, results of its works or rights of investors
other than those permitted to be published
as per the duties specified in the Articles of
Association, provisions of the law and the
Executive Regulation,

The Investment Custodian may be dismissed
by a decision issued by the Founder if there are
reasonable reasons and conditional on obtaining
the consent of the Bank.
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24 ARTICLES OF ASSOCIATION

- In case of death of units’ owner and transfer
of his owned units to heirs, the share of each
heir shall not be less than the minimum limit
set forth in the Articles of Association of the
Fund. If the share of the heir is less than the
specified limit and the heirs did not agree to
transfer ownership of units, so that it will be
within the minimum limit of ownership, such
units shall be redeemed by the Fund, and the
Manager may purchase thereof with the last
declared valuation price,

- In case of bankruptcy of owner of units or
imposition of a seizure order against the units
owned by him, the Fund shall redeem such units
and the Founder of the Fund may purchase
thereof as per the last declared valuation price.
The value of the same shall be delivered to the
competent authority.

B- Approval of Holders of Units:

Without prejudice to the provisions of the Article

23 of this Articles of Association, the Founder

shall obtain approval of the holders of the units

representing not less than 51% (Fifty-one percent)

of the total issued units in the following cases:

- Approving amendment to the provisions
of the Articles of Association affecting the
fundamental rights of holders of the units if the
Central Bank requires so,

- Dissolution and liquidation of the Fund,

Article (20)

Periodic Disclosure of Fund's Activities, Financial
Position and Results of its Works:

The Fund Manager shall prepare quarterly periodic reports
(one time every three months at least) in conjunction
with valuation of the net market value of the assets.
Such reports shall include the activity of the Fund during
the ended period. Such quarterly reports shall be issued
within 30 days from completion of such period and shall
include the financial data reviewed by the Auditor of
the Fund and approved by Fatwa and Sharia Supervisory
Board. As for the annual report, it shall be issued in a
period not exceeding two months from completion date
of the fiscal year.

[t shall include the annual financial data after being
audited by the Auditor and after their compliance with
the provisions of the Articles of Association of the Fund
being checked by Fatwa and Sharia Supervisory Board.
The Founder shall provide the Bank with a copy of such
quarterly and annual reports. Such reports shall also be
published in two daily local newspapers, one of which is
in English, provided that a copy of advertisement shall be
provided to the Bank along with clarifying name of each
newspaper.
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B- The Auditor shall not:

1-

Subscribe, in any capacity, or subscribe for
investment units of the Fund or involve in any
technical, administrative or advisory work of the
Fund. He may not also be a partner, agent or
an employee at the Founder, Fund Manager or
Investment Custodian,

The Auditor of the Fund shall be liable for
compensation for damages to the Fund,
investors or a third party due to any professional
default or negligence or fraud caused by him
or breach of the provisions of the Executive
Regulation or law regulating the Accounting
and Auditing Profession,

The Founder may not dismiss the Auditor or
change thereof during the agreed work period,
except after giving reasons for dismissal and
change and taking consent of the Bank,

If the Auditor fails to continue in auditing the
accounts of the Fund, he shall submit a written
report of the same to the Founder and a copy to
the Bank indicating reasons impeding his works
or preventing him from performing them. The
Founder shall remove such obstacles and notify
the Bank of the same. If he fails to remove
such obstacles, he may, after taking consent
of the Bank, appoint another auditor, without
prejudice to terms of the Contract executed
between the Founder and the Auditor. In this
case, he shall resume his work until appointment
of an alternative auditor, provided that the
Founder shall appoint an alternative auditor
within 60 days from the date at which the
Auditor requested or is required to discontinue
his work.

Article (19)

Units Holders:

A- Rights and Obligations of Units Holders:

The Units of the Fund shall grant the subscriber
equal rights towards the Fund. Holders of the
Units shall have right to share the distributable
profits resulted from investment of money
of the Fund and assume losses resulted from
default and negligence, each within the limits
of his owned units. Each unit holder shall have
right to get a percentage of net assets of the
Fund at its liquidation with the extent of his
owned units.

Thus, the unit holders of the Fund shall accept
such system and comply with it and with any
amendments that may arise in the future.
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Article (23)

Amendment to Articles of Association of Fund:

- This Articles of Association shall be amended
based on request of the Founder and approval
of the Bank. No amendments may be done to
the Articles of Association of the Fund that may
affect rights of holders of investment units. Thus,
the Founder shall address the holders of the units
to get their approval on the amendments relate
directly to the rights of holders of the units.
Upon request of the Central Bank, the Founder,
in this case, shall send letters in accordance with
Article 27 below to enable the holders of units
to approve their contents. In case of no response
or comment on letters of the Founder within 15
days from date of receipt of such letters, silence
of holders of units or their non-response shall
be deemed an approval on the amendments
proposed by the Founder.

- The Founder shall notify the holders of units of
any final amendments approved by the Bank via
the registered mail.

- The Founder shall notify the Fund Manager or
Investment Custodian in writing of any final
amendments approved by the Bank.

Article (24)

Liquidation Cases and Liquidation Procedures of
Fund:

The Fund shall be terminated for the following
reasons:

- Non-commencement of activity of the Fund
within (60) days from issuance date of license,
unless such period extended after consent of the
Bank or subscription non-coverage of 50% (fifty
percent) of value of investment units during the
subscription period,

- Completion of the purpose for which the Fund
was established,

- Lapse of legal personality of the Founder
or declaration of bankruptcy unless the
management of the Fund taken over by other
entity approved by the Bank,

- Issuance of a judgment of dissolution of the
Fund,

- Completion of the specified period,

- Occurrence of any liguidation cases set forth in
Articles of Association,

- Fund’s breach of the provisions of the Law, the
Executive Regulation or its Articles of Association,

- Upon request of the Founder as per Articles of
Association,
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Article (21)

Fiscal Year of Fund:

The Fiscal year of the Fund shall commence from 1% of
January and expire on 31 December of each year, except
for the first fiscal year of the Fund which shall commence
from completion date of establishment procedures and
expire from expiration date of the following fiscal year,
provided that such period shall not exceed 18 months
and the Bank shall be notified of the same.

Article (22)

Financial Data and Statements to be prepared and
disclosed by Fund:

The Investment Custodian shall keep the records and
books necessary for adjusting accounts of the Fund. The
Investment Custodian shall keep the records and books
necessary for monitoring works of the Fund Manager. The
Investment Custodian shall prepare a special record of
names of subscribers of the Fund, their nationalities and
addresses and number of owned units. He shall register
in this record all changes that may occur to their data and
shall notify the Founder of these changes promptly.

The Fund Manager shall prepare a report (one time every
three months at least) in conjunction with valuation of
the net market value of the assets. Such reports shall
include the activity of the Fund during the ended period.
Such quarterly report shall be issued within 30 days from
completion of such period and shall include the financial
data reviewed by the Auditor of the Fund and approved
by Fatwa and Sharia Supervisory Board. As for the annual
report, it shall be issued in a period not exceeding two
months from completion date of the fiscal year. It shall
include the annual financial data after being audited by
the Auditor and after their compliance with the provisions
of the Articles of Association of the Fund being checked
by Fatwa and Sharia Supervisory Board.

The Founder shall provide the Bank with a copy of the
above-mentioned two reports prior to disclosure of their
contents. The annual financial data of the Fund shall be
published in two daily local newspapers, one of which
is in English, after taking consent of the Bank, provided
that a copy of advertisement shall be provided to the
Bank along with clarifying name of each newspaper.
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28 ARTICLES OF ASSOCIATION

Article (26)

Law and Courts:

- This Article of Association shall be construed and
governed by the provisions of Qatari Laws. Any
dispute that may arise in connection with works of
the Fund shall fall within jurisdiction of Qatar Courts
without prejudice to Islamic Sharia’s Provisions.

- Provisions of Law No. (25) of 2002 on investment
Funds, as amended and its Executive Regulation and
the subsequent ministerial decisions shall apply.

Article (27)

Notices:

All notices and correspondence under this Articles of
Association shall be in writing and sent in person or via
e-mail or prepaid mail to the addresses registered in the
record of the Fund. In case of sending notices to Fund
Manager, they shall be sent to his above-mentioned
address. Such notices shall be deemed valid from delivery
date to the addressee. In all cases, the holders of Units
shall have no right to remove or amend their addresses,
except after notifying the Founder of the new domicile
under a registered written letter with acknowledgment
of receipt, otherwise all correspondence and notices sent
to the address shall be deemed correct and valid towards
any holder of units.

Article (28)

Qatar Central Bank:

The Fund, its activities and Articles of Association shall be
under supervision of Qatar Central Bank and its executive
instructions and regulations.
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Liquidation Procedures:

- The Founder of the Fund shall announce termination
of the Fund after taking consent of the Bank through
registration in the record prepared for the investment
funds at the Ministry and publication in two local
newspapers at least, one of which is in English. No
third party shall have right to object to termination of
the Fund and no liquidation works shall be started,
except after publication date.

- TheFounder shall liquidate the Fund, unless otherwise
decided by the Bank, and in cases at which liquidation
is required by a court judgment or a decision of the
Bank. Such judgment or decision on liquidation shall
include appointment of a liquidator, determination
of his fees and liquidation period.

- The Liquidator shall keep books, records and
documents of the Fund for ten years from completion
date of liquidation works.

- Powers of the Founder, Fund Manager and Investment
Custodian shall be expired by termination of the
Fund. They may not also receive any money from
investors or new investors during liquidation period.
Furthermore, no new deals shall be concluded in the
name of the Fund and no money shall be used in any
new investments and no transaction shall be carried
out, except those required in liquidation process.

- However, each of them shall remain responsible
for management and supervision of the Fund and
be liable towards a third party for the liquidation
until completion of procedures or appointment of a
liquidator.

- The liquidation of the Fund shall be done in
accordance with the provisions mentioned in the
Commercial Companies Act without prejudice
to provisions of the law on Investment Funds, its
Executive Regulation and Articles of Association of
the Fund. Such liquidation shall be governed by the
Islamic Sharia’s Provisions as per decisions of the
Fatwa and Sharia Supervisory Board of the Fund.

Article (25)

Fatwa and Sharia Supervisory Board:

The Fund shall perform its works and achieve its purposes
in accordance with the Islamic Sharia’s Provisions and this
Articles of Association. Fatwa and Sharia Supervisory
Board shall provide supervision for works and activities
of the Fund and provide the Fund with lists of companies
compatible with Shari'a controls and percentage of
purification, if any. It shall have right, at any time, to
review contracts and transactions of management of
money of the Fund. Its decisions shall be binding on
Management of the Fund in all Shari'a aspects.
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Signature Page:

On behalf of the Founder

Investment House Company
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