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Subscription amounts to be paid either by certified bank check
drawn on a local bank in Qatar or by wire transfer of immediately

available funds to the Al Beit Al Mali Fund’s account in QNB.
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Dear Sirs:

I/'We, the undersigned (the “Applicant”), wish to subscribe for Units in Al Beit Al
Mali Fund (the “Fund”) in accordance with the terms of the Fund’s Prospectus dated
[17/12/2018] (the “Prospectus”), the Fund’s Articles of Association (the “Articles”),
this Subscription Agreement, and otherwise in accordance with and subject to
the laws of the State of Qatar, in the amount of QAR (the
“Subscription Amount”).

Additionally, I/We will pay the Subscription Fee amount equal to 2.00% of the gross
subscription amount.

The Applicant has tendered the Subscription Amount, to be held on its account and
applied towards its subscription on the next applicable Dealing Day, by certified bank
check drawn on a local bank in Qatar or by wire transfer of immediately available
funds, in favour of the Fund Manager, in accordance with the instructions set forth in
the Prospectus under “SUBSCRIPTION PROCEDURES.”

1.

Terms used in this Subscription Agreement which are defined in the Prospectus
shall, unless otherwise stated in this Subscription Agreement, have the same
meaning when used in this Subscription Agreement, as is given to them in the
Prospectus.

. The Applicant hereby represents and warrants that:

a. The Applicant has received a copy of the Prospectus and of the Articles (in each
case, in either English, Arabic or both), and has been offered and given the
opportunity to verify and to clarify any information contained therein and to
ask any questions of, and to receive all the required answers from Investment
House, and/or the Fund Manager concerning the terms and conditions of the
Offer and any other matter contained in the Prospectus and the Articles;

b. The Applicant acknowledges that it has read, understood and accepted the
Prospectus, the Articles and this Subscription Agreement, including without
limitation the discussion of risks and fee structure of the Fund, and has not
relied on any representations other than those contained in such documents
in determining to invest in the Units;

c. The Applicant has had the Offer reviewed by such independent financial,
business, legal and/or tax advisors as the Applicant has deemed necessary;

d The Applicant acknowledges the risk factors set forth in the Prospectus
and that the Prospectus is not intended to provide investment, tax, legal or
accounting - advice;

e. The Applicant understands that the Prospectus and this Subscription
Agreement have been prepared in both Arabic and English, and agrees that
in the event of any discrepancy or ambiguity between the two versions, the
provisions of the Arabic version shall prevail;

f. The Applicant has the requisite power, capacity and authority to acquire
the number of Units for which the Applicant is applying (as set out in this
Subscription  Agreement);

g. The acquisition by the Applicant of the Units, and the execution and
delivery of this Subscription Agreement on the Applicant’s behalf, has been
authorized by all necessary actions and that the terms of this Subscription
Agreement and the terms of the Units as set forth in the Prospectus will
be binding on the Applicant and enforceable against the Applicant in
accordance with such terms;

h. The execution and delivery of this Agreement, the consummation of the
transactions contemplated hereby and the performance of the Applicant’s
obligations hereunder will not conflict with or result in any violation of, or
any default under, any provision of any charter, by-laws, trust agreement,
partnership agreement, or any other instrument applicable to the Applicant,
or any agreement or other instrument to which the Applicant is a party or by
which the Applicant, or any of its assets, is bound;

i.  The Applicant has determined that the investment described in the Prospectus
is suitable for its own financial condition and investment preferences;

j. The Applicant (i) is not a U.S. Person, and is not subscribing for Units for the
account or benefit of U.S. Persons; (i) was not solicited to purchase and did
not acquire any of the Units while it was present in the United States; (i) will
notify the Fund if it becomes a U.S. Person at any time during which it holds
or owns any Units or if at any time it holds Units for the account or benefit of
a U.S. Person; and (iv) will not transfer the Units or any interest in the Units to,
or for the account or benefit of, any U.S. Person or within the United States,
except in accordance with the registration requirements of the Securities Act,
or pursuant to an exemption from those requirements; and

k. The Applicant is not subscribing for Units for the interest or on behalf of an
employee or an employee benefit plan, scheme, or program, or a trust, or
a fund forming a part thereof, including without limitation (i) an employee
benefit plan subject to Title | of the U.S. Employee Retirement Income
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Security Act of 1974, as amended (an “ERISA Plan”), (ii) a retirement plan
covering only self-employed individuals in accordance with the so called
“plan” in section 4975(e) of the U.S. Internal Revenue Code of 1986, as
amended (a “Qualified Plan”), (iii) any entity deemed to hold the assets of
an ERISA Plan or a Qualified Plan, or (iv) any other benefit plan, inter alia , a
non-U.S. employee benefit plan or a government employee benefit plan.

If the Applicant is acting as a Nominee, the Applicant hereby represents and
warrants that:

a. The Applicant is acquiring the Units on behalf of clients for investment
purposes;

b. Such clients are not U.S. Persons;
c. The Applicant will notify the Fund immediately if the Applicant becomes
aware that any such client has become a U.S. Person;

d. The Applicant will not at any time knowingly transfer or deliver any of the
Units, any part thereof or any interest therein, to a U.S. Person; and

e. The Applicant will not make any transfer or redemption thereof in the United
States, its territories, possessions or areas subject to its jurisdiction.

. The Applicant hereby acknowledges and agrees that:

a. The Founder reserves the right, in its sole discretion, to accept or reject this
Subscription Agreement, as a whole or in part, without being under any
obligation to give any reasons, before or after the receipt of the Subscription
Amount;

b. The Founder reserves the right to allocate the Units to and among the
Applicants, as the Founder, in its sole discretion, may determine and see fit;

c. If the Founder rejects all or part of this Subscription Agreement, the Founder
will arrange for that part of the Subscription Amount that was tendered by
the Applicant as set forth in paragraph 1 of this Subscription Agreement that
has not been used to acquire Units to be paid to the Applicant’s bank account
that is set forth below by wire transfer or to the Applicant by check drawn
in its favor and sent to the address set forth below, within seven (7) Business
Days after the allocation of the Units by the Founder;

d. The representations and warranties made by the Applicant in paragraphs
3 and 4 of this Subscription Agreement will be relied upon by the Founder
and as such, the Applicant agrees to be liable towards those whom such
representations and warranties are made and that any changes in the facts
underlying such representations and warranties will be promptly notified by
the Applicant to the Founder;

e. Any stamp duties, transfer and other similar taxes imposed on, or in
connection with, the issue, purchase, any transfer of the Units permitted by
the Fund Manager, or any amount that is paid by the Fund Manager under or
in respect of the Units will be the Applicant’s sole liability which the Applicant
will discharge in full;

. All payments made to the Applicant in relation to the Units will be gross
payments and the Applicant must arrange for all duties and taxes due on any
such payments to be paid; and

g. The Units have not been registered or listed in any jurisdiction, there is no
established secondary market for the Units, and there is no obligation on the
part of the Fund Manager to seek any such registration or listing in the future
or to create any such established secondary market.

By subscribing for any number of Units in this offer, the Applicant hereby agrees to
reaffirm that all information, representations, warranties and acknowledgements
set forth above are true and correct on the date such subscription or additional
subscription is made. The Applicant also agrees to promptly notify the Founder
of any change in its status with respect to any of the representations and
warranties set forth above.

. Applicant agrees, irrevocably and unconditionally, to submit to the non-exclusive

jurisdiction of the courts of the State of Qatar.

. This Subscription Agreement and the Prospectus constitute the entire agreement

and understanding between the Applicant and the Fund and the Founder for
the purposes herein recited and no provision contained in this Subscription
Agreement may be changed, amended, waived, discharged or discounted
except in writing signed by or on behalf of the Fund and the Founder and the
Applicant.

. The Units are not obligations of, nor guarantees by either the Founder or the

Fund Manager or any of their affiliates. The Units are not entitled to the benefit
of deposit insurance or government guarantees and are subject to investment
risks, including possible partial or complete loss of the principal amount invested.
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